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TASI Intraday Saudi Market Update 
e TASI closed 0.5% lower at 13,463, while NOMUC ended flat to 
13,520 23,832 on Sunday. TASI traded value totaled SAR 5.9bn and 
averaged SAR 9.4bn over the last 30 days. The five most active 
eee stocks (by value) in TASI accounted for 33.0% of the daily traded 
ere value. 
e MSCI Emerging Markets was closed for trading on Sunday. 
13,415 e Banks and Materials declined 0.2% and 0.9%, respectively. 
ang Telecom ended 1.3% lower. Utilities (up 0.7%) was the best 
eee . . . . performing sector. Among stocks, Elm Co. (7203/ELM AB), 
ne ea. ioe eens eens EN Alkhorayef Water and Power Technologies Co. (2081/AWPT AB), 
and Nama Chemicals Co. (2210/NAMA AB), led the gainers. 
| Source: Reuters | e The Minister of Finance revealed that the KSA is expected to 





report higher-than-estimated economic growth in the non-oil 
: ; sector in 2022, backed by structural reforms in line with Vision 
Saudi Stock Indices 2030. It is noted that the KSA is still committed to its prudent 
policies to maintain monetary and financial stability, while 


index Last Close T Day % WTD% DEEN speeding up structural reforms to enhance resilience in the face 
uA ASL 12,462 D D5 __Tes a of external shocks. (Source: Argaam) 

Saudi (NOMUC) 23,832 0.0 0.0 -83 3.1 i , , , 

Energy 6,600 01 01 197 106 e Tanmiah Food Co. (2281/TANMIAH AB)'s Managing Director 
Materials 8,524 09 09 161 142 revealed that raw material prices began to rise in 2H21, but the 
Capital Goods 7,123 11 a4 56 167 Russia-Ukraine war has worsened the problem. He added that 
T 4,538 50 Ey, 74 NA higher prices are expected to continue in the coming period, but 
Transportation 5411 15 15 34 NA the company has taken various measures to address the 
Cons: Durables Q Apparel 5 448 ae A3 JAJ ar problem, such as a gradual increase in prices and storage 
E Gane 4.768 12 42 T aa capacity from 3-6 months. (Source: Argaam) 

Media 29,737 -1.3 -13 279 437 e Dr. Sulaiman Al Habib Medical Services Group (4013/SULAIMAN 
Retailing 9,695 -1.3 -1.3 -1.5 377 AB) posted a net profit after Zakat and tax of SAR 390.5mn (USD 
Food & Staples Retailing 9,700 A2 43 6.3 6.9 104.11mn) in 1Q22, a rise of 22%, from SAR 319mn (USD 
Food & Beverages 4,979 -1.9 -1.9 30 NA 85.05mn) in the year-earlier period. The profit rise came on the 
Health Care Equipment 9,167 12 12 253 A18 back of an increase of 17.47% Y/Y in revenue to SAR 1.990bn 
Pharma, Biotech & Life Science 4,789 A9 Ag 7A NA (USD 530.56mn), primarily due to the hospital segment, due to 
Bankes 15,831 -0.2 -0.2 295 244 the increase in numbers of patients and inpatient occupancy, as 
Diversified Financials 8,047 0.5 05 178 213 well as amid continued growth in all other segments. (Source: 
Insurance 5,872 -09 -0.9 -20 NA Argaam) 

Telecommunication 7,801 -1.3 -1.3 7.2 18.8 e The National Shipping Co of Saudi Arabia (4030/NSCSA AB) 
Utilities 7,361 0.7 07 241 24.1 reported a net profit after Zakat and tax of SAR 64.9mn (USD 
REITs 4,549 -0.3 -0.3 -14 29.6 17.30mn) for 1Q22, a rise of 49% compared with SAR 43.6mn 
Real Estate 3,415 -1.7 -1.7 7.7 NA (USD 11.62mn) a year earlier. The company attributed the profit 





growth to a 32.8% increase in revenues, a decline in financial 
cost by SAR 6.9mn (USD 1.84mn), as well as lower general and 
administrative expenses. (Source: Argaam) 


| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Elm Co. 239.00 6.9% 393 eee Cooperative Insurance 13.02 -10.0% 9 
O. 
Alkhorayef Water and Power 
Technologies Co. 110.80 6.3% 168 Saudi Home Loans Co. 25.10 -6.5% 172 
Nama Chemicals Co. 39.50 4.0% 28 Al Hassan Ghazi Ibrahim Shaker 18.60 -6.3% 13 
Al Hammadi Co for Development ; = 
48.85 2.6% 14 Rabigh Refining and ‘ene 
& Investment Petrochemical Co. neS ae at 
a P : 
Saudi Arabian Amiantit Co. 44.00 2.3% 10 Al Alamiya for Cooperative 22 30 -54% 9 
Insurance Co. 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI i Y/Y % an Conse 

nsus Almasane Alkobra Mining Co. 104.20 -4.2% 672 
BSFR 24-Apr 1Q22 875.0 12% 0.73 NA Elm Co. 239.00 6.9% 393 
SULAIMAN ALHABIB 24-Apr 1Q22 390.5 22% 112 NA nena at Company tar 138.40 2.2% 362 

Water and Power Projects 
ELM 24-Apr 1Q22 250.0 48% 3.13 NA Al Rajhi Bank 179.80 0.0% 361 
BAHRI 24-Apr 1Q22 64.9 49% 0.16 NA Saudi Home Loans Co. 25.10 -6.5% 172 
ALASEEL 24-Apr 1Q22 19.0 36% 0.47 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of April 24, 2022 


(2) WTD: Week to Date and YTD: Year to Date 





JS „rwwuióll &>scwi 
Saudi Fransi Capital 





y 


Daily Markets Overview 
25 April 2022 


GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,683 0.5 2.3 15.2 17.2 
Abu Dhabi (ADX) 10,132 0.2 1.6 19.4 23.4 
Kuwait (KSE) 7,780 -0.6 -0.6 10.0 20.3 
Qatar (QE) 13,987 -0.5 -0.5 20.3 18.0 
Oman (MSM) 4,219 -0.4 -0.4 2.2 12.2 
Bahrain (BSE) 2,080 -0.3 -0.3 15.7 8.8 
DJMENA Index 866 -0.3 -0.3 16.0 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,272 -2.8 -2.8 -10.4 22.0 
US (NASDAQ 100) 12,839 -2.5 -3.8 -17.9 24.3 
UK (FTSE 100) 7,522 -1.4 -1.2 1.9 15.6 
Germany (DAX) 14,142 -2.5 -0.2 -11.0 14.5 
France (CAC 40) 6,581 -2.0 -0.1 -8.0 15.5 
Russia (MICEX) 2,232 -1.7 -7.9 -41.1 3.3 
Japan (Nikkei) 27,105 -1.6 0.0 -5.9 15.3 
Hong Kong (HSI) 20,639 -0.2 -4.1 -11.8 7.6 
South Korea (KOSPI) 2,705 -0.9 0.3 -9.2 12.0 
China (SHCOMP) 3,087 0.2 -3.9 -15.2 13.1 
India (NIFTY) 17,172 -1.3 -1.7 -1.0 23.3 
Brazil (IBOV) 111,078 -2.9 -4.4 6.0 6.9 
Turkey (BIST 100) 2,473 -3.3 -0.9 33.1 7.4 
Egypt (EGX30) 10,548 0.0 -1.2 -11.7 7.5 
MSCI Emerging Markets 1,076 -1.0 -3.4 -12.7 12.4 
MSCI World 2,882 -2.6 -2.6 -10.8 19.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 106.7 -1.6 29.4 37.1 63.1 
Natural Gas ($/mmbtu) 6.5 -6.1 21.7 75.2 161.6 
Gold ($/oz) 1,932 -1.0 9.9 5.6 8.3 
Silver ($/oz) 24.1 -2.1 6.5 3.6 -7.7 
Platinum ($/oz) 931 -4.0 -9.5 -3.9 -22.8 
Copper ($/t) 10,113 -1.5 7.7 3.8 7.3 
Zinc ($/t) 4,498 -0.2 43.1 25.3 60.3 
Lead ($/mt) 2,400 -0.6 6.4 3.1 19.0 
Wheat ($/bu) 1,075 -0.1 43.9 39.5 59.5 
Corn ($/bu) 789 -0.8 46.2 33.0 40.5 
Sugar ($/Ib) 19.2 -3.0 -5.3 1.7 24.9 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.21 0.03 1.00 0.00 
Saudi Arabia 2.35 0.00 1.44 1.14 
UAE 1.25 0.04 0.88 0.03 
Kuwait 1.69 0.00 0.19 0.47 
Qatar 1.15 0.00 0.02 -0.06 
Bahrain 1.94 0.00 0.43 0.73 





Source: Reuters 





NOTES: 


(1) Prices updated as of April 22, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading in the red on Monday. China, Japan 
and South Korea are trading 2.4%, 1.9% and 1.5% lower, 
respectively. Hong Kong and India are down 2.6% and 0.8%, 


respectively, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended in the red on Sunday. Kuwait 
and Qatar decreased 0.6% and 0.5%, respectively. Oman and 


Bahrain declined 0.4% and 0.3%, respectively. 


According to the Arab Monetary Fund, the Kuwaiti economy is 
expected to increase by 5.8% in 2022, and about 3.8% in 2023, 
supported by the growth of non-oil sectors and an increase in 
the production in the oil sector. It added that the economic 
activity in the country will return to the pre-pandemic level by 
2023, in conjunction with the recovery of oil production in 2022 
on the back of increased production in accordance with the 
decisions of the Organization of Petroleum Exporting Countries 
(OPEC), and continued recovery of the non-oil sector. (Source: 


Zawya) 


The UAE's Vice President and Prime Minister has approved a 
new housing package worth AED 6.3bn (SAR 6.43bn) for citizens 
in Dubai. He added that this includes housing and land 
allotments for 4,610 citizens in the emirate and forms a part of 
the Housing Program for Dubai Citizens, which aims to carry out 
intensive efforts for the development and urban strategy of 


Dubai. (Source: Zawya) 


According to the Information & eGovernment Authority (iGA), 
Bahrain's exports of national origin increased by 83% to BHD 
1.255bn (USD 12.49bn) during 1Q22, compared to BHD 684mn 
(SAR 6.804bn) for the same quarter of the previous year. It 
added that the top 10 countries in terms of the value of exports 
of national origin purchased from Bahrain accounted for 74% of 
the total value, with the remaining countries accounting for 26%. 


(Source: Trade Arabia) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended April 22 (prior: -8.0mn barrels) 
will be announced on April 27. (Source: Trading Economics) 


US jobless claims for the week ended April 23 (prior: 184K, 
consensus: 180K) will be announced on April 28. (Source: 
Trading Economics) 


US' S&P Global Manufacturing PMI for April (prior: 58.8, 
consensus: 59.7) will be announced on May 2. (Source: Trading 
Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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